Cyprus Immigration for Foreign
Investors/
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CYPRUS PERMANENT RESIDENCE
Thwong Tru Nhan Vinh Vien Cong
Hoa Sip
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WHY CYPRUS PERMANENT
RESIDENCE?/ TAI SAO NEN CHON
CHUONG TRINH THUONG TRU

NHAN VINH VIEN O’ CONG HOA SIP

Cyprus is one of the easiest countries for Non-EU nationals to obtain the Permanent Residency/ Cong
Hoa Sip la mét trong nhu’ng quéc gia c6 chinh sach dé dang nhét trong viéc lay thuong tri nhan vinh
vién déi véi nhitng quéc gia khdng thude khéi Lién Minh Chau Au

Cyprus is one of the few countries offering dlrectly PR among all European Union |mm|grat|on
prOJects'/ Cong hoa Sip 1a quéc gia duy nhét cép thuong tri nhan vinh vién true tiép trong sb cac du
an nhap cuw cua khéi Lién Minh Chau Au!

It has a very favorable and flexible policy. The Cypriot Government has set up a FAST TRACK
procedure whereby a Permanent Residence Permit is issued within a maximum of two months./
Chinh sach thuén lgi va linh hoat. Chinh phu Céng Hoa Sip da thiét 14p mét qui trinh KIEM DUYET
NHANH dé thé Thuong Tra Nhan duoc cap trong thoi gian téi da chi 2 thang.

Permanent Residency in Cyprus is truly permanent. It does not have to be renewed and a PR Holder
enjoys his PR status forever PROVIDED he does not sell the property he purchased and he visits
Cyprus once every two years. /Quyen thuvong trd nhan tai Cong Hoa Slp thye sw la vinh vién. Nguoi
co quyen thuong trd nhan vinh vién khong can phai lam maoi quyen nay mién la nguoi dé khong ban
tai sén ho d& mua va phai thdm Cyprus moi ndm 1 Ian trong vong 2 ndm
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ANALYSIS OF THE BASIC CRITERIA
OF THE PR IMMIGRATION POLICY/
PHAN TICH CAC TIEU CHI CO’' BAN
CUA CHINH SACH CAP THUONG
TRU NHAN VINH VIEN

Regulation 6(2) of the Aliens and
Immigration Policy:

Qui dinh 6(2) dbi véi ngudi nwde ngoai va
chinh sach nhap cuw

Andreas Demetriades & Co LLC



BASIC REQUIREMENTS/ YEU CAU
CO’ BAN

The Applicant or his spouse must purchase a property in Cyprus which
Is worth at least €300,000 plus VAT

Pwong don hodc vo/chéong phai mua bat déng san & Céng Hoa Sip tri
gia €300,000 céng thém thué gia tri gia tang P

o Itis possible to buy two properties/C6 thé mua 2 bat déng san

o Properties purchased must be sold for the first time as resale properties do not qualify for
the fast track procedure/Cac tai san duoc mua phai la tai san dwoc ban lan dau Vi nhing tai
sén ban lai khéng dd diéu kién cho qui trinh kiém duyét nhanh.

o Purchaser can be a company provided the property purchased is in the name of the
Company and the applicant or his spouse ( or both) are the only shareholders and their
names appear in the certificate of the shareholders of the Company./Nguwoi mua co thé la
moét cong ty mien la tai san dwoc mua ding duwdi tén cong ty dé va duwong don hoac
vo/chéng(hoac ca 2) la nhiing c6 dbéng duy nhéat va tén cua ho duwoc liét ké trong ching
nhén quyén cb déng cua cbng ty do.
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BASIC REQUIREMENTS/ YEU CAU
CO BAN

The Applicant or his spouse must prove that they have a secure annual D
income of €30,000 which is increased by €5,000 per dependant.

Dwong don hodc vo/chong phai chirng minh dwoc ho cé nguén thu

nhap én dinh hang nam €30,000 va céng thém €5,000 cho méi dwong
\.don phu thuéc )

KThe Applicant must also deposit the amount of €30,000 in a Cyprus Bank

which will remain blocked for three years.
Dwong don cing phai dat coc so tién €30,000 vao ngan hang Céng Hoa
kSip va so tién do sé dwoc khéa lai trong 3 nam. D

\

The Applicant and his spouse and any adult children must produce a
clean criminal record certificate.

Pwong don va vo/chong ciing nhw bat ki ngwéi con trréng thanh nao
cing déu phai co li lich tw phap trong sach

A
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CHILDREN UNDER THE AGE OF 18
® &% CONDUOI 18 TUOI
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CHILDREN ABOVE THE AGE OF 18
(BASIC REQUIREMENTS)

CON TREN 18 TUOI (NHUNG YEU
CAU CO BAN)

(A) Children Financially Dependent on Parents
Con phu thudc tai chinh vao b6 me

Children above the age of 18 and under the age of 25, who are single, are
financially dependant upon the Applicant and are students can get a Permanent
Residence Permit.

Con trong dé tudi 18-25, con ddc than, phu thudc tai chinh vao duong don va con
di hoc c6 thé nhan doc quyén Thuong Tra Nhan Vinh Vién.

Important Note:

The said permit will be valid even after the age of 25 so this program is truly open for
the whole family

Lwu y quan trong:

Quyén dwoc néu ciing sé c6 hiéu Iwe ngay ca sau 25 tudi nén chwong trinh nay thwe
sw céi mé cho ca gia dinh

Andreas Demetriades & Co LLC



PR PERMIT FOR PARENTS/ PARENTS IN LAW
OF THE MAIN APPLICANT ( BASIC
REQUIREMENTS)

QUYEN THUONG TRU NHAN CHO BO ME,BO
ME CHONG/VQO CUA BUONG PON CHINH( CAC
YEU CAU CO BAN)

The parents and parents in law of the main applicant can now submit a PR application and
obtain the ‘for so long’ status WITHOUT ANY SEPARATE INVESTMENT/ B6 me va b me
chdng/vo cta duwong don chinh c6 thé nép don xin thi thue thuong tri nhan vinh vién va duy
tri trang thai “/4u dai” KHONG YEU CAU THEM BAT KI KHOAN PAU TU RIENG BIET NAO.

A separate PR application is submitted for EACH parent/ Don xin thuong tri nhan vinh vién
duwoc ndp tach biét cho méi cap bé me.

The main applicant must show an additional annual income of €8,000 per dependent parent or
parent in law application/DL{Jo’ng don ghinh phai tf,;é hién ‘duf_ac nguén thu nhép thém hang
ndm |a €8,000 cho mbi bo ho so ctia b6 me hodc b6 me chong/vo.

Applicants should produce a no criminal record certificate together with the Birth Certificate of
the applicant’s child or any other official document that proves the relationship between the
applicant and the holder of the immigration permit under Reg.6(2)/Puwong don phai cung cép |i
lich tw phap va gidy khai sinh cta con hodc bat ki gidy to nao chirng minh méi quan hé gida
dwong don va nguoi di kém theo luat 6(2)



BENEFITS OF CYPRUS PR/ LOTICH
CUA QUYEN THUONG TRU NHAN
VINH VIEN CONG HOA SIP

Fast Approval Process/Quy trinh chap thuén nhanh chong

Permanent Residence Permit is granted for life and there is no need for renewal.
/Quyén thuong trd nhan vinh vien dwoc cap tron doi va khdng can phai nép mdi.

The PR Holder does not need to reside in Cyprus; a short visit to Cyprus once every two
years is sufficient. There is no minimum time or days required./Nguoi co thj thure dinh cw
vinh vién khong c¢an phai song & Sip;chi can dén Sip mo6i nam 1 lan trong vong 2
nam.Khdng yéu cau thoi gian hodc sb ngay toi thiéu.

Approval under any of the above mentioned categories does not give the right to the
Applicant to work in Cyprus. However the law does give them the right to establish
Cyprus limited liability companies and enjoy the profits through dividends./Sw
chap thuan cua bat ki loai nao dwoc dé cap ¢ trén khéng cho phép dwong don lam viéc
tai Sip. Tuy nhién [uat phap cho_phép thanh lap cac cong ty trach nhiém hdeu han tai
Sip va hwdng Ilgi théng qua co tire.

PR Holders can qualify to apply for Cypriot Citizenship and a Cypriot passport after
residing in Cyprus for a total period of 365 days x 6 years within any time period and 365
days being continuous in the 7" year./ Nguwoi ¢o thi thue dinh cw vinh vien co thé ndp
don xin quéc tich dé c6 hé chiéu Sip sau khi & Sip khodng thoi gian la 365 ngay cho méi
6 ndm dau va ndm thi 7 Ia 365 ngay lién tuc.

Andreas Demetriades & Co LLC



SPECIAL BENEFIT: PROPERTY VAT
o LOTICH PAC BIET : THUE GIA TR/
GIA TANG POI VO'I TAI SAN

KA\S from the 2012 the Government announced a new regulation whereby any\
third country nationals that have purchased a property in Cyprus are entitled to
ay only 5% VAT rather than 19% VAT. The requirements for obtaining a
reduced VAT Certificate are as follows/Ttr nam 2012, Chinh Phu Céng Hoa Sip
da cong b6 qui dinh maoi,theo do bat ki cong dan nude thir 3 ndo mua tai sén &
Sip chi phai tra thué VAT 1a 5% thay vi 19%.CAc yéu cau dé duoc cap gidy xac
whan da giam VAT nhw sau : /

o The Applicants do not own any other residence in Cyprus which they
intend to use as their main and permanent reS|dence/Dw0ng don
khdng s& hiu béat ki bat d’ong san nao khac ¢ Sip va chi c6 y dinh
dung bat déng san dé lam noi & chinh va thuong tra.

o The 5% rate will apply for the first 200 m2 of residences of total
covered area of up to 275 m2/ Ti /é 5% sé ap dung cho 200m? dau
tién cta khu nha & trén téng dién tich |én dén 275m?
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SPECIAL BENEFIT- NO TRANSFER
FEES

LOTICH PAC BIET : KHONG PHI
CHUYEN NHUONG

A transfer fee is an amount that is paid to the Government
when the Title Deed is transferred in the buyers name/ Phi
chuyen nhuwong la khoan phi phai tra cho Chinh Phu khi
giay to dat duoc chuyén nhuwong sang tén ngudi mua

< 4
<

If an Applicant buys a property in Cyprus which has not been sold
before and the property is subject to VAT then there are no transfer
fees at all./ Néu duong don mua bat déng san & Sip ma bat d’ong san
do chuwa twng duwoc ban triroe day va tai san do phai chju thué gia tri
gia tdng thi sé khéng c6 phi chuyén nhuong

g 4
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CYPRUS INVESTMENT
PROGRAM

00
/M

/4

/

-~
"




Citizenship by Investment
Dau tw lay Quoc tich

o Cyprus is currently the only European country which offers approval
of citizenship application and passport in 6 months without having to
live there at any point in time./Cong Hoa S/p hién tai la quoc g/a
Chau Au duy nhét duva ra chap thudn doi voi don xin cap quoc tich
trong va phat hanh hé chiéu trong 6 thang ma khbng yéu cau sinh
soéng tai do béat ctr khodng thoi gian nao



Why Choose the Cyprus Investment
Program?
Tai sao chon chwong trinh

Approval can be given in as fast as 6 months /

Permanent Residence Card allowing entrance in Cyprus without the need of Visa issued
within 7 to 10 days as from application until approval of Citizenship application

The total financial investment can be as low as €2 million/ Téng mire dau tw tai chinh thép
hon 2 triéu Euro

This is an investment NOT a donation/ La chuong trinh dau tw, KHONG PHAI quyén gop

The investor should only retain the investment for just 3 years after which he is only
obliged to maintain in his ownership a residential property/ies of a purchase price of
€500,000.00(plus VAT if any)/Nha dau tw chi phai duy tri dau tw trong vong 3 ndm,sau doé
nha dau tw chi can duy tri mdre dau tw trong bat dong san theo gia mua la €500,000.00
(céng thué VAT néu cb)

The Investor is able to rent out his private residence./Nha dau tw cé thé thué noi & riéng
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WHY CHOOSE CYPRUS PASSPORT
PROJECT?

TAI SAO CHON DU’ AN CAP HO CHIEU
CONG HOA SiP

O There is no residency requirement. Only one visit necessary to Cyprus after Citizenship
Approval to swear the oath of Allegiance and collect his Cypriot Passport on the same
day. If impossible to visit Cyprus, the same procedure can be arranged in certain
Cyprus Embassies abroad/ Khéng yéu cau viéc & tai Sip. Chi can dén Sip 1 lan sau khi
quéc tich dwoc chép thuan dé thuc hién viéc tuyén ngbn va ldy hé chiéu trong cung 1
ngay.Néu khdng thé dén Sip, thd tuc twong tw ciing c6 thé duoc thuc hién tai cAc dai st
quan Céng Hoa Sip ¢ nwéc ngoai.

O The whole family can obtain the Citizenship including the spouse of the investor and
minor children as well financially dependent adult children up to the age of 28, who are
attending an institution of higher education aiming to obtain a diploma or an
undergraduate or a master’s degree./ Ca gia dinh c6 thé c6 duwoc quyén cong dan bao
goém vo/chdng cta nha dau tw,con nhd hodc con cai phu thudc tai chinh vao bé me dén
28 tudi, dang theo hoc tai trurong dé lay bang Pai Hoc hodc Thac ST.
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WHY CHOOSE THE CYPRUS
INVESTMENT PROGRAM?

TAI SAO CHON DU’ AN CAP HO CHIEU
CONG HOA SIP

O Citizenship transferable to all descendants/ Quyén cong dan c6 thé chuyén
nhuwong cho thé hé con chau.

O No language proficiency test/ Khéng kiém tra trinh do théng thao ngoai ngi¥
O Multiple citizenship permitted and the acquisition of citizenship not reported to
other countries/ Duwoc phép co nhiéu quoc tich va khong can bao cao cho cac

nwoce khac.

O Low Government fees for the filing of the application/ Phi h6 so’ nép cho Chinh
Phud thép
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KEY BENEFITS OF THE CYPRUS

® PASSPORT

CAC LOIICH CHINH CUA HO CHIEU
CONG HOA SIP

o Access to all the rights of an EU citizen protected by EU legislation and
regulations: freedom to work, study, reside in any EU-member state, as well as
Switzerland, Norway Iceland, Liechtenstein/ C6 quyén cong dan,duoc bao vé
boi lugt phat va cac qui dinh cua khoi Lién Minh Chau Au nhuw:tw do lam

viéc,hoc tap,cuw tru tai bat ki quéc gia thanh vién EU nao, nhw Thuy ST, Na Uy,
Iceland,Liechtenstein

o Visa free or visa on arrival access to 160 countries and territories around the
world/ Mién thj thure hodc nhan thi thure ngay khi dén 160 quéc gia va ving lanh
thé trén thé gidi.



KEY BENEFITS OF THE CYPRUS
PASSPORT

CAC LO' ICH CHINH CUA HO CHIEU
CONG HOA SIP

(©)

Dividend income and profit on sale of shares and other
securities is tax exempt;

There is no Capital Gains tax on profit from sale of properties if
this have been purchased until 31/12/2016;

The VAT on acquisition of residential property can be as low as
5%;

There are no transfer fees if the transaction is subject to VAT
and 50% if not;

Immovable Property Tax (IPT) in 2016 is reduced to 25% of
2015 tax paid; IPT is fully abolished in 2017,

Can provide a Passport with a minimum investment €2 million;

50% tax exemption to all new comers employees with annual
salary at least €100.000;



KEY BENEFITS OF THE

CYPRUS PASSPORT ,
CAC LOIICH CHINH CUA HO CHIEU
CONG HOA SIiP

(©)

(©)

Strong legal and tax system and it is part of European Union;

Its economy is back to growth and sectors like energy,
professional services, tourism, mutual funds, construction and
real estate, shipping are enhancing this trend,;

Developed educational system with schools teaching in English
language;

Tax on oversees pensions with one of the lowest rate 5%;

One of the lowest corporate tax rates in EU, 12,5%;



APPLICATION CRITERIA:
TIEU CHUAN NOP BDON

o The main Applicant must be of at least 18 years of age/ Dwong don chinh bat

budc phai du 18 tudi

The spouse of the investor, minor children as well financially dependent adult
children up to the age of 28, who are attending an institution of higher
education aiming to obtain a diploma or an undergraduate or a master's
degree. An Investor's child with sever physical or mental disability that makes
him or her unable to work is also considered as financial dependent even if
over the age of 28/ Chong/Vo’ cua dwong don chinh,con nhé hoac con phu
thudc tai chinh dwdi 28 tudi,dang hoc /ay béng Dai Hoc hodc Thac Si.Con cua
nha dau tw c6 khiém khuyét thé chét hodc tinh than nghiém trong,mat kha
ndng lam viéc ciing duoc xem la phu thudce tai chinh duo trén 28 tudi.

The main applicant’s parents can obtain the passport provided they own a
residential property of a purchase prlce of €500,000. OO(pIus VAT if any)/ B6 me
cua dwong don chinh c6 thé c6 quéc tich mién ho SO hitu bat dong san lam
nha & véi gia mua 1a €500,000.00 (cdng thué VAT néu co)
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APPLICATION CRITERIA:
TIEU CHUAN NOP DON :

o His name must not be included on the list of persons whose property is
ordered to be frozen within the boundaries of the European Union/Tén
ctia nha dau tw khdng nam trong danh sach nhing ngudi cé tai sén bi
bubc phéi dong bdng trong pham vi cta Lién Minh Chau Au

o Clean Criminal Record/ Li lich twr phap trong sach
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TYPE OF INVESTMENT
LOAI HINH PAU TV

REAL ESTATE
Bat déng san

o Total Investment €2 million for purchase of single residence or multiple
residential properties./Tong mdrc dau tw 2 triéu Euro dé mua nha ¢ don
hoac nhiéu nha &.

o In all cases, the Applicant must only keep one residence/s of €500,000 after
the 3 years. Such properties must not be disposed at any point in time
although they may be substituted with another property/ties of an equal or
higher purchase price./Trong tat c& cac truong hop,dwong don phai giir lai
bat ddng san tri gia €500,000 trong vong 3 ndm.Tai san do sé khong duoc
rao ban tai bat ki thoi diém nao mdac du tai sén doé co thé duoc thay thé
béng tai sén/rang budc khac co6 gia mua bang hodc cao hon.
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EXAMPLES
eoo|CACVIDU
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APPLICATION PROCESS:
QUA TRINH NOP PON:

o First of all you choose the investment/ Buéc dau nha dau tw chon loai dau tw

o Then you need to appoint a registered Service Provider of the Cyprus
Investment Program to assist with the procedure

o Then the Applicant submits application for PR simultaneously with application
for Citizenship. The PR application is approved within 7 working days. After 6
months the Citizenship application is approved and the passport is issued/
Puwong don ndp ho so xin thuong tri nhan vinh vién cung luc véi don xin
Quéc tich.Don xin thudong tri nhdn sé duwoc chép thuén trong 5 ngay lam
viéc.Va don xin Quéc Tich sé duoc chap thuén trong 6 thang va sau hé chiéu
sé duoc cap.

o The application of the spouse is submitted concurrently with the application of
the main applicant. Upon the approval of these applications, children’s
applications follow/ Pon ctia chong/vo duoc ndp cung lic voi duong don
chinh.Khi cac hd so nay duoc chép thuén sé tién hanh ndp hé so cla con cai.
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o

APPLICATION PROCESS:
QUA TRINH NOP BDON:

The application is submitted to the Ministry of Interior. Whilst the Ministry of Finance assesses
the financial criteria at the same time, the Ministry of Interior investigates whether the applicant
meets the other conditions of eligibility/ Hon dwoc nép cho B Noi Vu.Trong khi Bé Tal Chinh
sé dénh gia cac tiéu chi vé tai chinh, cung thoi diém dé Bé Noi Vu sé diéu tra xem liéu nguoi
nép don cé dap trng du céc diéu kién khac hay khong.

Once the examination by the two Ministries is completed, the application is presented to the
Council of Ministers/ Mot khi viéc tham dinh cua 2 Bo dwoc hoan thanh,h6 so sé duwoce trinh |én
Ho6i Bong Cac B6 Trudng.

The approval of Citizenship under the relevant Decision is granted by the Cyprus Council of
Ministers and 3 months after the approval letter is issued, the Civil Registry and Migration
Department issues the Certificate of Naturalization and the Applicant may visit Cyprus to
swear the oath of Allegiance and collect his/her Passport/ Viéc phé chuéan quyén cong dan
dwa theo quyét dinh co lién quan cta H6i Pdng Cac BO Trwdng Cyprus va 3 thang sau ké tir
khi thw chadp thudn duwoc ban hanh,Cuc Pdng Kiém va Di TrG sé cép gidy chirng nhan nhép
tich va duwong don co thé dén Sip thuc hién viéc tuyén thé va nhan hé chiéu.
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. THANK YOU

CAM ON

ANDREAS
DEMETRIADES
& CO LLC

Advocates & Legal Consultants

This presentation has been prepared by Andreas Demetriades& Co LLC, for the assistance of clients
considering applying for the Cypriot naturalisation programme under the Council of Ministers’ decision
dated 19" March 2014 - Criteria and Conditions for naturalisation of foreign investors/entrepreneurs by
exception on the basis of section 111(A)(2) of the Civil Registry Laws 2002-2013. It is only intended to
provide a brief summary of the main legal requirements and a brief summary of the potential procedure
and it is not intended to be a comprehensive guide in its scope. It is recommended that further legal advice
be sought prior to taking any steps to implement it. Law stated as at 1 st of June 2015

REGISTERED SERVICE PROVIDERS NUMBER 018
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